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Gates & Fences (Auckland) Limited (In Liquidation)

Liquidators Second Report

6 July 2009

1. Introduction

Gates & Fences (Auckland) Limited (In Liquidation) was put into Liquidation by order of the
High Court at Auckland on the 19" day of December 2008 at 11.20am. Kenneth Peter Brown and
Thomas Lee Rodewald were appointed Joint and Several Liquidators of the above named

Company.

We set out below our second report on the state of atfairs of the above named company as
required by section 255 (2)(d) of the Companies Act 1993.

2. Company Information

Date of Incorporation: 21 February 2005

Trading Address: East Tamaki, Auckland
Type of business: No longer trading. Formerly manufacturer of gates and fences
Date trading ceased: April 2008
Shareholder: Pope Industries Limited
Directors: Dennis Wayne Pope
Sandra Marie Pope

3. Conduct of the Liquidation

The Liquidators have liaised with the Australian creditor. A review has been undertaken of a
possible voidable claim regarding the sale of the business prior to liquidation. A legal opinion
have been obtained and a letter was sent to the purchaser of the business advising the transaction
was considered voidable. They have disputed the claim and the Liquidators are now considering
whether to pursue the matter further. Once this issue has been resolved the Liquidators will be in

a position to finalise the liquidation.
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4. Estimated Date of Completion of Liguidation and Notice As To Further Reports

It is not practicable to estimate the date of the completion of the liquidation at this stage. Further
reports will be issued six monthly and a final report at the conclusion of the liquidation.

5. Receipts and Payments

We detail below a summary receipts and payments to 19 June 2009,

$
Receipts 34.76
Payments Nil
Net Funds $34.76

6. TFurther Information

If you require any further information or if you have any information that will be of assistance to
the Liquidators please contact Marilyn Thome at our Tauranga office.

£

Kennéth Peter Brown
Joint Liquidator




