Chartered Accountants ACCOUNTANTS

Liquidators’ Final Report
Section 257 Companies Act 1993
Garrity Land Company Limited (In Liquidation)

Company no: 665458

Date of Liquidation: 6 December 2011

The Liquidation of the company has now been completed.

Statement of realisations and distribation

Realisations: $12,175.87
Distributions: $12,175.87
Aftached as Appendix 1

In Specie Distrilbyution

Phone: +64 7 571 6280

CHARTERED I

Fax:  +64 7571 6281
Email; info@rhb.co.nz
Web:  www.rhb.co.nz

In the course of this solvent liquidation all of the assets of this company were distributed to its
shareholders and those sharcholders were assigned the remaining debis of the company as part of the

constderation for those assefs.

Livestock $174,382.00
Shares $29,551.00
Vehicles Plant and Equipment $100,000.00
Advances $4,8006,498.00
Land and Buildings $5,295,000.00
Less ASB Loans & Overdraft (52,022,099.00)
Total net assets formiug the in-specie distribution $8,383,332.00

All known assets have been disclaimed, or realised, or distributed without realisation and all
proceeds of realisation have been distributed. The company is ready for removal from the

register,

Power to object

Any person may deliver to the registrar, on objection to the removal on any one or more of the

following grounds:

a) That the company s still carrying on business or there is other reason for it to continue in

existence; or
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b) That the company is a party to legal proceedings; or

<) That the company is in receivership, or liquidation, or both; or

d) That the person is a creditor, or a shareholder, or a person who has an undischarged claim
against the company; or

e) That the person believes that there exists, and intends to pursue a right of action on behalf of
the company under part IX of this Act; or

] That, for any other reason, it would not be just and equitable to remove the company from the

New Zealand register.

Dated this 2nd day of June 2011

LI

Kenneth Peter Brown — Joint Liquidator



Appendix |

Garrity Land Company Limited (In Liquidation)
Receipts and Payments from 06/12/2010 to 02/06/2011

GST Exclusive $
Receipts
Funds from Shareholders 10,491.77
GST Refunds 1,684.10
12,175.87
Payments
Accountancy fees 4,125.87
Liguidators fees 6,597.20
Advertising costs 402.80
GST on Expenses 1,050.00
12,175.87

Net Funds -




