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Background

G.A.S Clothing NZ Limited (“the company”) was placed into liquidation by special resolution of
the shareholders on the 23% day of July 2010, at 9.02 am. Kenneth Peter Brown, Chartered
Accountant and Paul Raymond Clark, Insolvency Practitioner, both of Tauranga were appointed
as Joint and Several Liquidators of the company.

We set out below our six monthly report on the state of affairs of the above named company as
required by section 255 (2)(d) of the Companies Act 1993.

Disclaimer

This report is not intended for general circulation, nor is it to be reproduced or used for any
purpose other than that outlined above without written permission in each specific instance. The
Liquidators do not accept any responsibility or liability for any damage or loss occasioned 10
any party as a result of the circulation, publication, reproduction or use of this report. In
particular the Liquidators take no responsibility for any misinformation contained therein that
has been supplied by the company, its officers or any other person. The report is also based
upon information available at this date, and the Liquidators therefore reserve the right to review,
and if necessary, amend the report.

Company Information
Date of Incorporation: 13" June 2006

Trading Addresses: Ex Shop 20 Nuffield Street, Newmarket, Auckland
Ex Cashel Mall, Christchurch
Ex 143 Maunganui Road, Mt Maunganui
Ex 40 Mercer Street, Wellington

Type of business: Retail Clothing Stores

Date trading ceased: Auckland — 31 March 2010
Christchurch — 30 June 2010
Mt Maunganui — 30 June 2010
Wellington — Liquidators ceased trading on 27 July 2010

Shareholders: 120 shares
Samuel Rhys Brooking (30)

Lucy J gne Brooking (30)
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Level 1 The Hub
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Te Puke Auckland
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- Auckland
Phone number for all offices: (07) 5716280 veran

Postal address for all offices: PO Box 15660, Tauranga, 3144



Daniel William Carter  (60)

Directors: Samuel Rhys Brooking
Daniel William Carter

Conduct of Liquidation

Since the previous report the Liquidator’s have received the GST refund and distributions have
been made to the staff and GSA holder. There are no further duties to be completed.

5. Estimated Date of Completion of Liquidation and Notice As To Further Reports

The, Liquidators expect to finalise the liquidation within the next six monthly reporting period
and so the next report is likely to be the final report.

Receipts & Payments
We attach as Appendix I a copy of receipts and payments to 23" July 2011.
Further Information

If you require any further information or if you have any information that will be of assistance to
th/e Liguidators please contact Paul Clark at our Tauranga Office.

Kenneth Peter Brown
Joint Liquidator



Appendix 1

G.A.S Clothing NZ Limited (In Liquidation)
Receipts and Payments from 23/07/2010 to 23/07/2011

GST Exclusive

Receipts

Payments

Net Funds

Dividend received

Funds on hand pre liquidation

GST refunds

GST on income
Insurance refund
Interest received

Petty cash on hand

Sale of assets

Sale of stock
Liquidation trading sales

Accounting
Commission on sale of assets
Electricity

GSA holder payment
GST on expenses
GST paid

Insurance

Legal fees
Liquidators agent fees
Liquidators fees

Mail redirection
PAYE paid

Preferential payment employees

RWT on interest

Rent

Security

Stationery

Storage and Rubbish removal
Telephone

Liquidation trading expenses
Valuation

Wages

320.00
4,069.50
107,683.38
10,532.59
660.44
852.54 |
16.62
797.86
70,583.01
12,168.25

207,684.19

2,795.01
75.70
120.33 |
71,023.96 |
11,640.39
15,655.81
2,180.03
5,924.67
12,301.90
39,540.52
111.11
5,421,62
7,070.91
150.57
13,997.48
40.00
17.38
1,240.00
526.59
8,932.08
750.00
8,168.13

207,684.19



