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Receivers’ Third Report on the state of affairs of Forrest Realty Limited
(In Receivership) ‘the company’ as at 16 October 2009.

Company Number: 1827473

Introduction

Thomas Lee Rodewald was appointed Joint Receiver & Manager together with Kenneth Peter Brown
of the property of Forrest Realty Limited (“the Company”) on the 16™ day of October 2008 under the
powers contained in a General Security Agreement (“GSA”) dated the 3 day of February 2007. The
Receivers and Managers have been appointed in respect of all the company’s present and after
acquired property and all the personal property in which it has rights, whether now or in the future.

We set out below our third report on the state of the affairs of the above named company as required
by section 24 of the Receivership Act 1993,

Sale of the Rent Roll

As previously mentioned, the settlement of the Rent Roll was completed on 21* October 2008 to
McDowell Real Estate Limited.

Rental Trust Account

The Receivers have during the course of the receivership, worked closely with McDowell Real Estate
Limited (the purchaser of the rental roll) to ensure all obligations, including payment to landlords,
have been met. The responsibility for collection of unpaid rental income was handled by McDowell

Real Estate Limited.

All amounts identified as owing to trades and suppliers who worked on the rental properties have
been paid as they were due. Any outstanding accounts have been followed up, and payment
subsequently made on receipt of the invoice. To out knowledge there are no further outstanding

accounts.

Contractual Sales

A contract for sale of a property that was identified following the first report was settled in June
2009. The selling agent’s commission was paid from the proceeds.

The contract on the various properties in Murupara lapsed and following discussions with the
solicitors, it was apparent there was no possibility of it being re-instated. The receiver therefore

decided not to pursue the contract any further.
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Debtors
All identified Company debtors were contacted and any outstanding monies were collected. In one

instance where a dispute arose, the Receiver made the decision not to pursue the debt because of the
costs involved and the limited chance of receiving any payment if successful.

Receipts & Payments

We attach as Appendix I a list of receipts and payments to 16 October 2009.

Information provided by the company

The directors of the company have co-operated in making available the information required by the
receivers to complete this report.

Summary

Although the receivers expected to cease acting prior to now, this has not been the case. Reports will
continue to be furnished on a six monthly basis until such time as the receivership is completed.
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Thomas Lee Rodewald et Peter Brown
Joint Receiver and Manager Jomt Receiver and Manager




Appendix 1

Forrest Realty Limited (In Receivership)
Receipts and Payments from 16 October 2008 to 16 October 2009

GST exclusive
Receipts

GST on Income 200.00
Funds on hand pre-receivership 55,141.00
GST Refunds 18,716.87
Interest Received 221.63
Sale of Rent Roll 232,000.00
BMC Realty Ltd 2,810.00
Commission 1,600.00
310,689.50
Payments
GST on Expenses 5,938.58
Commission on sale of Assets 935.03
GST Paid 2,454.56
RWT on Interest 63.10
Legal Fees 7,757.94
PAYE Paid 845.66
Receivers Fees 30,925.83
Rent 44.583.20
Rental Creditors 7,159.54
Security 95.11
Telephone 682.87
Wages 3,509.55
MREINZ 6.25
Stationery 175.33
Office Expenses 761.93
Settlement - K Cross 56,000.00
GSA Holder Payment 147,650.00
309,544.48
Net Funds $ 1,145.02




