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Receiver’s second report on the state of affairs of Forest Prep (NZ) Limited
(In Receivership) ‘the company’ as at 28 August 2009

Introduction

Thomas Lee Rodewald and Kenneth Peter Brown were appointed joint Receivers and Managers of
the above company on the 2™ day of February 2009.

The appointment arose under the powers contained in a General Security Agreement dated 29
January 2009 which consists of all present and after acquired personal property.

We set out below our second report on the state of the affairs of the above named company as
required by section 24 of the Receivership Act 1993,

Disclaimer

This report is not intended for general circulation, nor is it to be reproduced or used for any
purpose other than that outlined above without written permission in each specific instance.
The receiver does not accept any responsibility or liability for any damage or loss occasioned
to any party as a result of the circulation, publication, reproduction or use of this report. In
particular the receiver takes no responsibility for any misinformation contained therein that
has been supplied by the company, its officers or any other person. The report is also based
upon information available at this date, and the Receiver therefore reserves the right to

review, and if necessary, amend the report.
Assets & Debtors

All assets have been sold and debtors collected.
Receipts & Payments

We attach as Appendix I a list of receipts and payments to 2 August 2009,

Summary

The receivers are awaiting a proof of debt from the Inland Revenue Department, upon receipt of
which the receivers will establish the final dividend to be paid to secured and preferential creditors.

Y
Thomas Lee Rodewald
Joint Receiver and Manager
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Forest Prep (NZ) Limited (In Receivership)
Receipts and Payments from 2 February 2009 to 2 August 2009

GST exclusive

Receipts

Funds on hand pre receivership
GST refunds

Debtors

Interest Received

Sale of assets

Sale of vehicles

GST portion of GE sale

Payments

GST on expenses

BNZ - GSA payment
Advertising

GST paid

RWT on Interest

Legal fees

Receivers fees

Stock purchases
Valuation

Wages

Receivers trading

Fuel

Machine repair & maintenance
GE Commercial Finance

Net Funds

Represented By:
BNZ- Trust Account
BNZ - Trust Call Account

25,543.36
995.49
81,846.86
355.17
377,500.00
10,000.00
33,125.00

5,784.15
112,500.00
1,857.34
54,065.77
69.26
2,182.35
29,023.49
158.58
1,350.00
21,700.20
372.05
6,167.29
5,161.85
265,000.00

529,365.88

505,392.33

$ 23,973.55

1,187.64
22,785.91

$ 23,973.55
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