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Receivers’ final report on the State of Affairs of Forest Prep (NZ) Limited
(in Receivership) ‘the company’ as at 29™ Qctober 2009.
Company Number: 1831988
Introduction
Thomas Lee Rodewald and Kenneth Peter Brown were appointed joint Receivers and Managers of
the above company on the 2™ day of F ebruary 2009.
The appointment arose under the powers contained in a General Security Agreement dated
29th January 2009 which consists of all present and after acquired personal property.
We set out below our final report on the state of the affairs of the abovenamed company as required
by section 24 of the Receivership Act 1993.
Assets & Debtors
All assets have been sold and debtors collected.
General Security Agreement (“GSA”) holder
Payments totalling $123,600 have been made to the GSA holder. The receivership has resulted in a
substantial shortfall on the amount owed to the General Security holder.
Preferential Creditors
Payment of $9,684.47 has been made to the Inland Revenue Department for the Comissioners
preferential claim.
Specific Security Creditor
Payment of $265,000 made to GE Comercial Fianance for the specific security held.
Unsecured Creditors
There are no funds available to return to the company at the conclusion of the receivership for
distribution to unsecured creditors.
Receipts & Payments
We attach at Appendix I a summary of receipts and payments to 29 October 2009,
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Ceasing to Act

The Receivers and Managers ceased to act on 29 October 2009. Control of the company was then
returned to the Directors.
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Appendix 1

Forest Prep (NZ) Limited (In Receivership)

Receipts and Payments from 2 February 2009 to 29 October 2009

GST exclusive

Receipts

GST on income

Funds on hand pre receivership
GST refunds

Debtors

Interest Received

Sale of assets

Sale of vehicles

GST portion of GE sale

Payments

GST on expenses

BNZ - GSA payment

GST paid

RWT on Interest

Legal fees

Preferential payment - IRD
Receivers fees

Stock purchases

Valuation

Wages

Receivers trading

Fuel

Machine repair & maintenance
GE Commercial Finance

Net Funds

25,543.36
1,622.51
81,846.86
547.13
377,500.00
10,000.00
33,125.00

6,225.11
123,600.00
54,065.77
108.70
2,182.35
9,684.47
34,408.49
158.58
1,350.00
21,700.20
372.05
6,167.29
5,161.85
265,000.00

530,184.86

530,184.86

Nil




