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Chartered RReceivers fourth report on the state of affairscof Eurotech"Audfo Diniited

(In Receivership) ‘the company’ as at 5 December 2010.

Introduction

Thomas Lee Rodewald and Kenneth Peter Brown were appointed Joint Receivers and Managers of
the above company on the 5" day of June 2009. Because the appointment is in Auckland and the
Receivers reside in Tauranga, Auckland agents were appointed being Thomas Wilson and Steven
Wilkins from Time Capital NZ Limited telephone 0274 850250.

The Receivers were also appointed Joint Receivers and Managers to Eurotech Audio Holdings
Limited on the same date. Receivers and Managers were also appointed to the Australian company,
Eurotech Audio Pty Limited on 11 June 2009, those Receivers being Ross Blakeley and Quentin Olde
of Taylor Woodings, a Melbourne based insolvency firm.

The appointment arose under the powers contained in a General Security Agreement dated the 28t
February 2008 which consists of all personal property in which it has rights, whether now or in the
future.

We set out below our fourth report on the state of the affairs of the above named company as required
by section 24 of the Receivership Act 1993.

Conduct of the Receivership since last report

Unresolved staff claims with the Employment Relations Authority are still being dealt with. As all
stock and assets have now been sold, this matter is the only issue preventing us from retiring.
Debtors

The majority of debtors have been collected. Remaining small debts were written off.

General Security Agreement Holder

At the date of appointment the debt due to the general security agreement holder was $1,555,466.70.
Payment of $50,000 has been made to date.

Other Secured Creditors

Seven creditors were registered on the Personal Properties Security Register but four of those have
still not registered claims. The total known claims are $208,071. None have been paid to date.
Preferential Creditors

Employee holiday pay claims are the subject of Employment Relations Authority action
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Receipts & Payments

We attach as Appendix I a list of receipts and payments to 5™ December 2010.
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Eurotech Audio Limited (In Receivership)
Receipts and Payments from S June 2009 to 5 December 2010

GST exclusive
Receipts
GST on income

Funds on hand pre receivership

GST refunds
Debtors

Interest Received
Insurance refund
Sale of assets
Sale of stock
Trading sales

Payments

GST on expenses
Bank fees
Advertising
Commission
Debt collection
Electricity

GST paid

RWT on Interest
Insurance

Legal fees

GSA holder payment

Mail redirection
PAYE paid

Preferential payment - wages and holiday pay

Receivers fees
Rent

Receivers agent fees

Stock purchases

Storage and removal

Telephone & communications

Transport costs
Valuation
Wages - NZ
Wages - Aus
Courier

Eftpos

Petty cash
Rubbish
Stationery
Computer costs

Net IF'unds

63,521.49
25.13
4,322.05
244,206.71
3,251.99
8.80
14,504.62
398,114.62
94.00

44,283.38
15.00
37,689.01
1,582.25
716.69
1,437.16
16,034.22
603.74
3,051.57
57,373.68
50,000.00
111.11
23,732.11
6,478.57
73,613.83
42,953.89
90,757.13
65,176.57
987.51
9,833.82
8,234.75
900.00
83,653.51
5,985.65
23,888.97
2,400.00
135.10
1,248.68
358.39
152.23

Appendix 1

728,049.41

653,388.52

§  74,660.89




