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Liquidator’s Final Report
D.M. Barnes Limited (In Liquidation)
Company no: 194304
Date of Liquidation: 8 December 2008

The Liquidation of the company has now been completed.

Statement of realisations and distribution

Realisations: $93,065.04
Distributions: $93,065.04

Altaclied as Appendix T

All known assets have been disclaimed, or realised, or distributed without realisation and all proceeds
of realisation have been distributed. The company is ready for removal from the register.

Power-to object

Any person may deliver to the registrar, on objection to the removal on any one or more of the

follewing grounds:

a) That the company is still carrying on business or there is other reason for it to continue in
existence; or

b) That the company is a party to legal proceedings; or

€) That the company is in receivership, or liquidation, or both; or

d) That the person is a creditor, or a shareholder, or a person. who has an undischarged claim
against the company; or

€) That the person believes that there exists, and intends to pursue a right of action on behalf of
the company under part IX of this Act; or

1) That, for any other reason, it would not be just and equitable to remove the company from the

New Zealand register.

Report on the conduct of the Liquidation
1, Comments on Asset Realisation

The assets of this company had been transferred prior to the date of liquidation. There was no
disadvantage to the remaining creditors of the company by this transfer and as such it was left in
place. In the months leading up to the liquidation one creditor had received payments directly from
debtors of this company which had led to it receiving more than it would have had these funds been
distributed in line with Schedule 7 of the Companies Act 1993 and as such was challenged. This issue

was eventually settled out of court.
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% Creditors Claims

| Initial Claims Claims Admitted
Number s Number )
Prefevential ereditors 4 191,072.05 4 191,072.05
Secured Creditors Nil Nil Nil Nil
Unsecured Creditors 23 141,432,69 23 141,432.69
Total 27 332,504,74 27 332,504.74

Outstanding ¥atters

The Liquidators have reviewed the company records and coufirm that they arve satistied no legal
actions, such as voidable preference issues, are warranted.

Accordingly the liquidation is now complete,

Dated this 30" day of June 2011

Kenneth Peter Brown
Joint Liguidator



D.M.Barnes Limited (In Liquidation)
Receipts and Paymentis from 08/12/2008 io 30/06/2011

GST Exclusive

Receipts

Pavyments

Net Funds

Debt collection

GST refunds

GST on income
Interest received
Voidable preference

IRD preferential payment
IRD petitioning costs
Employee holiday pay & costs
GST on expenses

Legal fees

Liquidators fees

RWT on interest

168.89
42,459.93
21,101
415.11
50,000.00

21,713.34
3,036.66
234.19
7,827.77
13,697.24
46,483.20
72.64

Appendix |
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93,065.04

93,065.04




