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Receivers’ final report on the State of Affairs of Classical Doors 2007
Limited (in Receivership) ‘the company’ as at 11" December 2009.
Company Number: 1985219
Introduction
Thomas Lee Rodewald and Kenneth Peter Brown were appointed joint receivers and managers of the
above company on the 4™ day of May 2009. The appointment arose under the powers contained in a
General Security Agreement (“GSA”) dated 24 October 2007 which consists of all present and after
acquired personal property.
We set out below our final report on the state of the affairs of the abovenamed company as required
by section 24 of the Receivership Act 1993.
Sale of business
The business was advertised extensively and finally sold the best price available was from the
landlord.
Stock / debtors
All stock has been sold and all debtors have been collected or considered as uneconomical to pursue.
Payments to the GSA holder
Payments of $87,000 have been made to the GSA holder. The receivership has resulted in a
substantial shortfall on the amount owed to them.
Unsecured Creditors
There are no funds available to return to the company at the conclusion of the receivership for
distribution to unsecured creditors.
Receipts & Payments
We attach at Appendix I a summary of receipts and payments to 11™ December 2009.
Ceasing to Act
The Receivers and Managers ceased to act on 11™ December 2009. Control of the company was then
returned to the Directors.
Thomas Lee Rodewald /egﬂﬁ Peter Brown
Joint Receiver and Manager Joint Receiver and Manager
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Appendix 1

Classical Doors 2007 Limited (In Receivership)
Receipts and Payments from 4 May 2009 to 11 December 2009

GST exclusive

Receipts

GST on income
Funds on hand pre receivership
GST refunds
Debtors

Interest Received
Sale of assets

Sale of business
Sale of stock
Receivers Trading
Telecom Refund

Payments

GST on expenses
GSA holder
Electricity

GST paid

RWT on Interest
Insurance

Legal fees

PAYE paid
Preferential payment - IRD
Preferential payment - wages and holiday pay
Receivers fees

Rent

Security

Stock purchases
Storage and removal
Telephone
Transport costs
Valuation

Wages

Trading Expenses

Net Funds

4,846.79
5.50
10,730.68
34,374.32
279.70
1,155.56
60,010.00
37,500.00
14,028.76
10.85

5,398.01
87,000.00
313.49
847.03
104.10
408.87
3,136.67
3,331.01
11.281.35
6,338.25
24,145.68
8,606.66
87.00
531.00
190.00
342.55
368.76
1,230.00
5,538.49
3,763.24

162,942.16

162,942.16

Nil




