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1. Introduction

Bay Mortgage & Insurance Consultants Limited (In Liquidation) was put into Liquidation by
order of the High Court at Tauranga on the 10" day of March 2008 at 10.36am. Kenneth Peter
Brown and Thomas Lee Rodewald were appointed Joint and Several Liquidators of the above
named Company.

We set out below our seventh report on the state of affairs of the above named company as
required by section 255 (2)(d) of the Companies Act 1993.

2. Disclaimer

This report is not intended for general circulation, nor is it to be reproduced or used for any
purpose other than that outlined above without written permission in each specific instance. The
Liquidators do not accept any responsibility or liability for any damage or loss occasioned to
any party as a result of the circulation, publication, reproduction or use of this report. In
particular the Liquidators take no responsibility for any misinformation contained therein that
has been supplied by the company, its officers or any other person. The report is also based
upon information available at this date, and the Liquidators therefore reserve the right to review,
and if necessary, amend the report.

3. Conduct of The Liquidation

Since the previous report, the shareholder that was unable to continue with payments towards the
overdrawn shareholders current account has been adjudicated bankrupt. As a result the
Liquidators will lodge a claim in his bankruptcy.

The Liquidators will review the Official Assignee’s report as to the statement of affairs for the
sharcholder. If no recovery is likely the Liquidators will finalise the liquidation.

4, ILstimated Date of Completion of Liquidation and Notice As To Further Reports

The Liquidators will finalise the liquidation and complete a final report before the next six
monthly reporting date, if there is no likelihood of recovery from the shareholders bankruptcy.

5. Receipts and Payments

We attach as Appendix 1 a summary of receipts and payments to 10™ March 2011.
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6. Further Information

If you require any further information or if you have any information that will be of assistance to
the Liquidators please contact Paul Clark at our Tauranga office.

Kenneth Peter Brown
Joint Liquidator



Appendix 1

Bay Mortgage & Insurance Consultants Limited (In Liquidation)
Receipts and Payments from 10™ March 2008 to 10" March 2011

GST exclusive

Receipts
GST on income
Interest Received

Shareholder current account

Sale of book
Policy commissions

Payments

GST on expenses
RWT on Interest
Advertising
Legal fees
Liquidators fees
Postage

Faxes & Tolls
Stationery
Storage

Title Search
Telephone

Petitioning creditor

Net Funds

554.26
817.27
9,716.00
12,441.00

4,434.04

1,526.73
287.02
43.27
1,022.22
10,659.93
75.00
20.00
50.00
100.00
147.54
10.00
2,789.97

27,962.57

16,731.68

$11,230.89




