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Receiver’s second report on the state of affairs of Bardot Builders Limited
(In Receivership) ‘the company’ as at 29 November 2009
Introduction
Thomas Lee Rodewald and Kenneth Peter Brown were appointed Joint Receivers and Managers
(“Receivers”) of the above company on the 29" day May 2009,
The appointment arose under the powers contained in a General Security Agreement (“GSA”™) dated
the 5™ March 2007 which consists of all the company’s present and after-acquired property, and all
personal property in which it has rights, whether now or in the future.
We set out below our second report on the state of the affairs of the above named company as
required by section 24 of the Receivership Act 1993.
Sale of Assets
The vacant land situated in Hamilton was sold by way of auction.
Payments to the General Security Agreement Holder
A payment of $101,058.08 was made to the appointing GSA holder.
Receipts & Payments
We attach a list of receipts and payments to 29 November 2009,
Summary
The Receivers are accounting for GST. Once complete the Receivers will cease to act. This is
expected to occur before the next reporting deadline, a final report will be lodged at that time. If you
have any queries please contact Paul Clark of our Tauranga office on (07) 571 6280 or at
paulc@rhb.co.nz.
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Bardot Builders Limited (In Receivership)
Receipts and Payments from 29 May 2009 to 29 November 2009

GST exclusive

Receipts

GST on income

GST refunds

Sale of property

Purchasers share of rates - HCC
Purchasers share of rates - EW
Transfer from Related Entity
Bank advance

Payments

GST on expenses
Advertising
Commission on sale of property
GSA holder payment
Repay Bank advance
Rates - HCC

GST paid

Rates - EW

Legal fees

Receivers fees

Title search

Travel

Valuation

Net Funds

Represented By:
BNZ - Trust Account

BNZ - Trust Call Account

15,026.24
149.23
120,000.00
71.77
138,12
643.07
2,090.29

2,366.50
57.94
6,466.67
08,967.79
2,090.29
297.64
12,249.48
166.62
2;0158.59
9,059.50
139.12
102.60
0222

138,118.72

134,605.96

$ 3,512.76

312.76

3,200.00

$ 3,512.76




